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Yulia Andreeva is a member of the litigation department of Debevoise & Plimpton LLP 
in New York.  Her practice focuses on international dispute settlement, with particular 
emphasis on investor-state disputes and commercial arbitration.  Before joining 
Debevoise in 2004, Ms. Andreeva clerked for the Permanent Court of Arbitration in The 
Hague, where she worked on large interstate disputes.  She currently serves as a Vice 
Chair of the Russia/Eurasia Committee, the International Corporate Counsel Committee, 
and the International Courts Committee of the American Bar Association’s (ABA) 
Section of International Law.  She also is a member of the ICC Task Force on Arbitration 
Involving States or State Entities, a chair of the UNCITRAL sub-committee of the New 
York City Bar Arbitration Committee, and a member of the UNCITRAL Working Group 
responsible for revising the 1976 UNCITRAL Arbitration Rules.  She serves as co-chair 
of the ABA’s Women’s Interest Network and a board member of the Arbitral Women 
Association. 

Erlend Bakken is a partner in the Oil and Energy group at Arntzen de Besche law firm 
in Oslo, Norway. He has extensive experience within a range of legal areas related to oil 
and energy industry, and he advises private and public exploration & production and oil 
service companies. His main focus areas include advise in relation to mergers and 
acquisitions, capital markets and corporate financing matters for such companies. 
Previously, Mr. Bakken served as General Counsel of Petroleum Geo-Services ASA (a 
geophysical service provider listed at the Oslo Stock Exchange) for a period of 2,5 years 
(2004-2006). In addition to his law degree from Norway, he also holds an LLM degree 
from University of California, Davis (2002), where he also was a visiting scholar for a 
period during 2009. He is the author of ”Unauthorized use of another’s trademark on the 
internet”, 2003 UCLA Journal of Law & Technology 3 and various other publications, 
published in different journals in Norway. 

Emmanuelle Cabrol, Herbert Smith LLP, is a French Avocat and a Solicitor of England 
and Wales specializing in international arbitration and public international law. She has 
acted in numerous international arbitration proceedings (including ICSID, ICC and 
UNCITRAL arbitrations), both as counsel and as arbitrator. She has extensive experience 
in advising and representing investors and States in investment disputes. In particular, she 
acted for Eurotunnel in its successful arbitration against France and the United Kingdom, 
the first arbitration brought against two States simultaneously.  Ms. Cabrol has been guest 
lecturer on investment arbitration at the school of the Paris Bar and is regularly invited to 
speak at international conferences in this field. She co-authors a column on investment 
arbitration in the International Business Law Journal and authored the chapter on ICSID 
Arbitration in the Jurisclasseur, the leading French legal encyclopaedia for practitioners.   
Now based in Paris, Ms. Cabrol has worked in London and Hong-Kong (China). She is a 
graduate of La Sorbonne (Paris I) and also has an academic background in German law. 

Lee Caplan is an attorney-adviser in the U.S. Department of State’s Office of the Legal 
Adviser, Office of Economic and Business Affairs.  He advises the U.S. Government on 
international investment matters, including negotiations of bilateral investment treaties 
and investment disputes involving U.S. nationals.  He also teaches as an adjunct professor 
at American University’s Washington College of Law.  Before joining the U.S. 
Government, Mr. Caplan was an associate in the international arbitration practice of 
White & Case and a law clerk at the Iran-United States Claims Tribunal and the U.S. 
Court of Appeals for the Fourth Circuit.  He earned his J.D. from the University of 



California at Berkeley School of Law (Boalt Hall) and his M.A.L.D. from The Fletcher 
School of Law & Diplomacy.  He is a co-author of The UNCITRAL Arbitration Rules: A 

Commentary (with David Caron and Matti Pellonpää, Oxford University Press, 2006). 

Persephone Economou is a consultant at the Multilateral Investment Guarantee Agency 
of the World Bank Group. Prior to that she was the Managing Editor and Book Review 
Editor of the Journal of International Business Studies, where she also co-edited a 
“Symposium on International Business Negotiations” (published in 1998). Previously she 
was a staff member of the United Nations Conference on Trade and Development 
(UNCTAD) in Geneva and of the United Nations Centre on Transnational Corporations 
in New York. While at the United Nations, she was extensively involved in the annual 
World Investment Report series and was the Associate Editor of Transnational 

Corporations. Ms. Economou has been a consultant to various organizations, including 
the World Bank’s Development Economics Vice Presidency and UNCTAD. 

Christopher S. Gibson is Professor of Law at Suffolk University Law School, where he 
teaches arbitration, international business transactions, trade, and investment law.  He 
received the Law School's 2008 Teaching Excellence Award and is co-founder of the 
Foreign Direct Investment International Moot Competition. Mr. Gibson is an arbitrator 
and member of several leading international arbitrator rosters. Prior to entering the 
academy, he was partner in Steptoe & Johnson’s London office, clerked for a federal 
judge in California, and served as Legal Assistant at the Iran-United States Claims 
Tribunal.  He later served as Head of the "C" Claims Division of the United Nations 
Compensation Commission, and then as Head of the Electronic Commerce Law Section 
of the World Intellectual Property Organization.  He is co-editor (with Christopher 
Drahozal) of The Iran-United States Claims Tribunal at 25: The Cases Everyone Needs 

to Know for Investor-State and International Arbitration (Oxford University Press, 
2007).  Mr. Gibson is Vice-Chair of the Academic Council of the Institute of 
Transnational Arbitration. He received his JD from the University of California, 
Berkeley’s Boalt Hall, MPP from Harvard University’s Kennedy School, and BA from 
the University of Chicago. 
 
Chiara Giorgetti is an International Attorney in the International Arbitration Group of 
White and Case LLP in Washington D.C. Her practice focuses on international 
investment arbitration and international disputes resolution. A published author, she is 
also an Adjunct Professor at Georgetown Law Center, where she teaches a course in 
International Courts and Tribunals and International Transitional Justice. Ms. Giorgetti is 
a member of the Editorial Advisory Committee of International Legal Materials and a co-
chair of ASIL's International Courts and Tribunals Interest Group. She holds a doctorate 
degree and a master in law from Yale Law School, a MSc from the London School of 
Economics and a first degree in law from Bologna University. 
(
Tonje P. Gormley is an Associate of the Oil and Energy group at Arntzen de Besche law 
firm in Oslo, Norway. Ms. Gormley has experience within a range of legal areas related 
to the oil and energy industry and she advises Norwegian and foreign public authorities, 
Norwegian and foreign companies within the petroleum sector as well as NGOs 
that work with transparency in the extractive industries. Her main focus areas include 
advice on the structuring and drafting of petroleum legislation, regulations and related 
contracts, such as production sharing contracts. She also advises governments on 
international tender rounds relating to natural resources. As a part of capacity building 
programs she lectures on various petroleum law issues. She is also experienced within 
various aspects relating to transparency issues, national and international anti-corruption 



laws, environmental law and health, safety and environment issues. 
(
Sobia Haque is an Associate in the Washington, D.C. office of Crowell & Moring LLP.   
She has significant experience in the field of international investment law and 
commercial arbitration disputes.  Ms. Haque received her JD from the University of 
Virginia School of Law. 

Jürgen Kurtz is Senior Lecturer and Director of the International Investment Law 
Research Programme of the Institute for International Law and the Humanities at the 
University of Melbourne, Australia.  He has held research fellowships at the Jean Monnet 
Center for International and Regional Economic Law and Justice at New York University 
(as an Emile Noël Fellow), the University of Michigan Law School (as Grotius Fellow) 
and at the Academy of International Law in The Hague.  He is the convenor of the 
General Course on International Investment Law at the Academy of International Trade 
and Investment Law in Macau.  In 2010, he joined the Global Faculty at Universidade 
Catolica in Portugal, the Centre for Transnational Legal Studies in London and was 
appointed Fernand Braudel Senior Fellow at the European University Institute in 
Florence. 

Ian A. Laird is Counsel in the Wasington, D.C. office of Crowell & Moring LLP. His 
practice is focused in the field of international investment law and arbitration. Mr. Laird 
is listed in Who’s Who in Commercial Arbitration, has spoken extensively and published 
numerous articles on international investment arbitration. With Todd Weiler, he co-edited 
Investment Treaty Arbitration and International Law, vol. 2 (Juris Publishing, 2009), and, 
with Andrea Bjorklund and Sergey Ripinsky, he co-edited Investment Treaty Law: 

Current Issues III (BIICL, 2009).  He is the co-founder and Editor-in-Chief of 
Investmentclaims.com, an on-line investment arbitration award service published by 
Oxford University Press. He received his LLB from the University of Windsor and his 
LLM from Cambridge University.  

Carolyn B. Lamm is a distinguished lawyer who specializes in international arbitration, 
international commercial litigation matters and international trade. A leader in her field, 
both nationally and globally, she has been a driving force in a number of high-profile 
international arbitration cases. Ms. Lamm currently serves as president of the American 
Bar Association, and was previously president of The District of Columbia Bar. She was 
named "2008 Lawyer of the Year" by The Bar Association of the District of Columbia, 
and was honored for "Outstanding Contributions to the Legal Profession" by 
Chambers & Partners at the 2008 Chambers USA Awards for Excellence, an award given 
to individuals of high-caliber expertise and marketplace standing who have had a recent 
significant impact on the legal landscape.  She is also a fellow of the American College 
of Trial Lawyers and a council member of the American Law Institute. 
 
Armand de Mestral, Professor of Law, McGill University, Jean Monnet Chair in the 
Law of International Economic Integration; Co-Director McGill, Université de Montréal, 
Institute of European Studies 2002-2008; Interim Director, Institute of Air and Space 
Law McGill University, 1998-2002; Recent publications: International Law 7th Ed, 2006 
(co-author), Law and Practice of International Trade (2nd edition; 1999); The North 

American Free Trade Agreement – A Comparative Study, Hague Academy of 
International Law , Receuil des cours (2000) Panelist and arbitrator in disputes under 
WTO, CUFTA  and NAFTA. Member of the Canadian Delegation to the UN Law of the 
Sea Conference 1973-1980. Consultant to NACEC and Law Commission of Canada.  
President, Canadian Red Cross Society 1999-2001. Appointed Member of the Order of 



Canada December 28, 2007. 

Peter Muchlinski is Professor in International Commercial Law at the School of Oriental 
and African Studies (SOAS), University of London. He is the author of Multinational 

Enterprises and the Law (second edition, Oxford University Press, 2007) and is co-editor 
(with Federico Ortino and Christoph Schreuer) of the Oxford Handbook of International 

Investment Law (Oxford University Press, 2008). He acts as an advisor to the United 
Nations Conference on Trade and Development (UNCTAD) on investment issues. He 
was Co-Rapporteur to the International Law Association Committee on the International 
Law on Foreign Investment and occasionally advises in international investment 
arbitrations. 

Hansel T. Pham is an attorney at the international law firm of White & Case, where he 
specializes in international arbitration and litigation.  He has authored and co-authored 
several publications on international trade and investment.  Mr. Pham is a graduate of 
Harvard College and Harvard Law School. 

Borzu Sabahi (SJD, LLM, Georgetown University Law Center; MA, LL.B., University 
of Tehran) is an international counsel at the Washington, D.C. office of Fulbright & 
Jaworski LLP.  He specializes in international investment and commercial arbitration and 
public international law matters. He has been involved in a number of arbitrations under 
the ICDR, ICSID, LCIA, and UNCITRAL arbitration rules. Mr. Sabahi is also an 
Adjunct Professor at Georgetown University Law Center where he co–teaches a seminar 
on investor State dispute resolution. He has widely published in the field of international 
investment law, including a comprehensive casebook entitled Investor State Arbitration 
(Oxford 2008) (co-authored).  His most recent book is a monograph called Reparation in 

the International Law of Investment Arbitration (forthcoming 2011, Oxford University 
Press). 

Jeswald W. Salacuse is the Henry J. Braker Professor of Law at the Fletcher School of 
Law and Diplomacy, Tufts University, and the author of The Law of Investment Treaties 
(Oxford University Press 2010). He served as the Fletcher School Dean for nine years 
and was previously Dean of the Southern Methodist University Law School. He has held 
the Fulbright Distinguished Chair in Comparative Law in Italy and faculty positions in 
Nigeria, Congo, Sudan, the United Kingdom, France, and Spain. A member of the 
Council on Foreign Relations and the American Law Institute and a former Chair of the 
Institute of Transnational Arbitration, Mr. Salacuse is president and member of 
international arbitration tribunals of the World Bank’s International Centre for Settlement 
of Investment Disputes. His other books include Seven Secrets for Negotiating with 

Government (2008), Leading Leaders (2006), The Global Negotiator (2003), and The 

Wise Advisor (2000).  

Karl P. Sauvant, is the Founding Executive Director of the Vale Columbia Center on 
Sustainable International Investment, Senior Research Scholar and Lecturer in Law at 
Columbia Law School, Co-Director of the Millennium Cities Initiative, and Guest 
Professor at Nankai University, China. Before that, he was Director of UNCTAD's 
Investment Division. He is the author of, or responsible for, a substantial number of 
publications. In 2006, he was elected an Honorary Fellow of the European International 
Business Academy. He received his Ph.D. from the University of Pennsylvania in 1975. 

Lauge Skovgaard Poulsen is a PhD-candidate from the London School of Economics. 



His thesis is conducted in affiliation with the Copenhagen Business School and 
investigates why, and how, developing countries enter into bilateral investment treaties. 
He has been a non-residing guest-scholar at the Brookings Institution (spring 2009) and 
did his graduate coursework at the London School of Economics (2006-07) and the 
University of California, Berkeley (2005-06). Apart from his contribution to this volume, 
recent work has looked at the nature of South-South bilateral investment treaties as well 
as foreign direct investment flows during the current global economic downturn. 

Frédéric G. Sourgens (Cand. mag. (Universitetet i Oslo); MA (University of York 
(UK)); JD (Tulane University School of Law)) is an Associate at Milbank, Tweed, 
Hadley & McCloy LLP, Washington, D.C.  He is also an Adjunct Professor of Law, 
Georgetown University Law Center. 

Muthucumaraswamy Sornarajah is CJ Koh Professor at the Faculty of Law of the 
National University of Singapore and the Tunku Abdul Rahman Professor of 
International Law at the University of Malaya at Kuala Lumpur. He was Head of the Law 
School of the University of Tasmania, Australia. He studied law at the University of 
Ceylon, the London School of Economics, King’s College, London and the Yale Law 
School. He was Sterling Fellow at the Yale Law School, Research Fellow at the Centre 
for International Law, Cambridge and at the Max Planck Institut für Öffentliches 
Ausländisches Recht at Heidelberg, Germany. He was a Visiting Professor at Kyushu 
University, Japan, the Georgetown Centre for Transnational Legal Studies, London, 
American University at Washington, Osgoode Hall Law School, Toronto, the Centre for 
Petroleum Law at Dundee, and the National Judicial Institute of India. He is an Honorary 
Member of the Indian Society of International Law. 

Anne van Aaken is the Max-Schmidheiny Tenure Track Professor for Law and 
Economics, Public, International, and European Law at the University of St. Gallen, 
Switzerland. Before that, she was a Senior Research Fellow at the Max Planck Institute 
for the Research of Collective Goods as well as at the Max Planck Institute for 
Comparative Public Law and International Law. She holds a PhD and a Master in Law 
and a Master degree in economics. She was a Visiting Scholar at UC Berkeley and Yale 
Law School and a guest professor at several universities in Europe, Latin America, 
Africa, and Asia and will be teaching as a Global Law Professor at NYU after taking up a 
Fellowship at the Institute for Advanced Studies in Berlin, Germany, in 2010/2011. She 
is the Vice-President of the European Association of Law and Economics, Member of the 
Programmatic Steering Board of the Hague Institute for the Internationalisation of Law 
and Member of the ILA Investment Committee and the ILA Committee on Non-State 
Actors. 

Maria Vicien-Milburn is the Director of the Office of International Standards and Legal 
Affairs of the United Nations Educational, Scientific and Cultural Organization 
(UNESCO) in Paris.  Prior to holding this position, she was Director of the General Legal 
Division of the UN Office of Legal Affairs in New York. She had previously worked at 
the UN Commission on International Trade Law (UNCITRAL) and served as Registrar 
of the UN Administrative Tribunal.  Ms. Milburn has substantial experience in all aspects 
of international dispute resolution and litigation involving international organizations, in 
particular international arbitration and related proceedings and public international law. 
Ms. Milburn is a member of the Association of the Bar of the City of New York where 
she served on the Committees on International Dispute Resolution and Comparative and 
International Law. She is a director of the American Foreign Law Association. 



 

Louis T. Wells is the Herbert F. Johnson Professor of International Management at the 
Harvard Business School. He has served as consultant to governments of a number of 
developing countries, as well as to international organizations and private firms. His 
principal consulting activities have been concerned with foreign investment policy and 
with negotiations between foreign investors and host governments. His research interests 
include multinational enterprises; international business-government relations; foreign 
investment in developing countries; and foreign investment by firms from developing 
countries. He was the Coordinator for Indonesia Projects, Harvard Institute for 
International Development, Jakarta, Indonesia, in 1994-5. His associations include: 
Fellow, Academy of International Business; member, Foreign Advisory Board, Lahore 
Business School; and member, Council on Foreign Relations. Mr. Wells received a BS in 
Physics from Georgia Tech and his MBA and DBA from the Harvard Business School. 
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The reports of my death are greatly exaggerated. 

    

          Mark Twain 

 

  International investment law is a process comprised of law-making and law-
applying. The law-making is carried out largely through negotiation of investment 
agreements and adjustments in international and national dispute resolution mechanisms. 
Application of the law takes place in arbitral and judicial forums.  Both of these functions 
have registered significant changes in the past year, many of which are admirably 
described and dissected in the essays collected in this edition of the Investment Yearbook.  
The changes have taken place amidst unprecedented financial turbulence, so it is easy to 
see why some observers now take for granted that international investment law is in 
crisis. 
  They are wrong. The stresses that investment law-making and law-applying have 
experienced in the recent past are part of a dialectal process characteristic of all robust 
systems of law.  Every legal arrangement is the product of the identification of some 
common interest shared by those who have shaped it; however, no sooner than any such 
arrangement is installed, it begins to be tested and challenged – not only by those who do 
not share in that common interest, but even by actors within the entities and communities 
which had established and participated in the arrangement, who have since come to 
believe that their interests are either insufficiently served or have changed.  Thus every 
legal arrangement, whether substantive or procedural, is always under some pressure for 
change. The net result is that law, for all its pretensions to being stable and unchanging, is 
actually a continuous dynamic process of agreement, challenge, adjustment, 
accommodation, and new agreement ad infinitum.  The struggles through which this 
process operates are not indicative of a weak system but rather of a system that is in full 
vigor. 

 The especially dramatic dynamism of international investment law derives from 
the convergence of very different interests that it must accommodate and manage. The 
popular demand to increase national wealth and, through some form of distribution, to 
expand economic and other life opportunities for all citizens is a universal feature of 
modern political life.  That this demand can be met solely by autochthonous national 
development is no longer seriously argued. Responsible officials at the national level, 
knowing that positive development now requires a constant flow of incoming and 
outgoing investment, have little choice but to participate in the making and applying of 
international investment law. Yet, ironically, one of the consequences of more efficient 
democracies is that these same officials, however clearly they may see their states’ long-
term interests in an effective international investment regime, are prey, especially in 
times of crisis, to popular clamor for protectionist measures. Corporations, which are 
simultaneously vital instruments for achieving national economic goals as well as actors 
seeking to maximize their own profits for their more restricted universes of shareholders, 
also appreciate that, in pursuit of resources and markets, they must operate globally. They 
understand the indispensability of international investment law but can also fall prey to 
the sirens of protectionism when they believe that it serves their short-term interests. We 
think of the arbitration of investment disputes as quintessentially adversarial; but, in fact, 
the creation of new and the revision of old agreements and even the creation of “model” 
treaties are all adversarial. Rather than crisis, all of these conflicts evidence a 
commitment to international investment law. 

 
 



The challenge to international investment law is continuously to ensure globally 
productive enterprise by accommodating these diverse interests, in arrangements which 
must, by the nature of things, be at once competitive and collaborative. In the best of 
times, the challenge is daunting. All things considered, it has not done badly in meeting it 
in a difficult period. 

 
       Michael Reisman 
                                                            McDougal Professor of International Law 
                                                                                Yale Law School 
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